Approving the Saudi Budget in 2024 with Expected
Revenues of 1.172 Trillion Riyals

The Saudi Council of Ministers
approved the Kingdom's general
budget for the fiscal year 2024 with
a deficit of 79 billion riyals, while
revenues of 1.172 trillion riyals are
expected to be achieved in 2024, while
approved expenses amount to 1.251
trillion riyals.

The Saudi Ministry of Finance
revealed that its updated estimates for
the 2023 budget indicate an expected
deficit of about 82 billion riyals, with
revenues reaching 1.193 trillion riyals,
a decrease of 5.9 percent compared to
the previous year, due to the decline in oil prices in the current year
compared to 2022.

The ministry expected spending for the fiscal year 2023 to be about
1.275 trillion riyals, an increase of 9.5 percent over the actual
expenditures for 2022 as a result of the Kingdom's aspirations
to focus on strategic expansion spending directed to promising
sectors with a sustainable economic and social return.

Source (Al-Arabiya.net Website, Edited)

B Oil Prices Recover from 6-Month Lows

Oil prices recovered some gains on
Thursday after falling to six-month
lows, amid concerns among investors
about weakening demand and an
economic slowdown in the United
States and China.

Brent crude futures rose 38 cents, or
0.5 percent, to $74.68 a barrel. U.S.
West Texas Intermediate crude futures
rose 42 cents, or 0.6 percent, to $69.80
a barrel. In the last session, markets
were appalled by data that showed
U.S. production remained near record
highs despite falling inventories.
Source (Al-Arabiya.net Website, Edited)

Officially.. Approving the Implementation of the Unified

Tourist Visa for the Gulf Countries
The Saudi Minister of Tourism,
Ahmed bin Ageel Al-Khatib, revealed
the adoption of the unified tourist visa
by the Supreme Council of the Gulf
Cooperation Council.

Minister Al-Khatib explained that "the
Gulf Council directed to authorize the
interior ministers to take the necessary
measures to implement the unified
tourist visa. He pointed out that "the
decision is a historic step that reflects
its commitment to strengthening
cooperation and deepening ties in the
field of tourism and various fields between them, and will enhance
the position of the Gulf countries as a distinguished tourist
destination globally." He stressed that "the adoption of this visa
is in line with the development and renaissance witnessed by the
GCC countries at various levels, and will have an effective impact
on enhancing the desired interdependence and integration between
the countries."

Source (Al-Arabiya.net Website, Edited)
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M Egypt's Trade Deficit Has Risen To This Level?!

Data issued by the Central Agency
for Public Mobilization and Statistics
in Egypt showed a deficit in the
trade balance of about $ 3.14 billion
during September 2023, compared to
$ 2.84 billion for the same month of
the previous year, an increase of 10.3
percent.

The value of exports decreased by
33.7 percent, reaching $ 2.94 billion
during September 2023, compared to
$ 4.44 billion for the same month of
the previous year. This is due to the
decrease in the value of exports of
some commodities, the most important of which are: ready-made
garments by 11.1 percent, petroleum products by 68.2 percent,
fertilizers by 65.9 percent, and creditor in their primary forms by
36.5 percent.

Source (Al-Arabiya.net Website, Edited)

"IATA": Record Numbers of Passengers Reached 4.7
Billion
The International Air Transport
Association (IATA) expects airline
profits to stabilize in 2024 as
continued growth in post-pandemic
travel is offset by rising cost of capital
and capacity constraints. The global
aviation industry has largely recovered
from the COVID-19 pandemic that has
seen aircraft ground up and passenger
hesitation to fly, with demand booming
across North America, the Middle
East, and Europe.
According to IATA, the aviation sector
returned to profitability in 2023, with net profit expected to reach
$23.3 billion with a margin of 2.6 percent, and is expected to reach
$25.7 billion with a margin of 2.7 percent next year. The number
of travelers globally is expected to rise to historic levels, reaching
4.7 billion people in 2024 compared to 4.5 billion in 2019.
Source (Al-Sharq Al-Awsat newspaper, Edited)

M Chinese Exports Rise for the First Time in 6 Months

Chinese  exports rose  against
expectations in November for the first
time in six months, while imports fell.
According to data from China's
customs authority, Chinese exports
rose about 0.5 percent year-on-year in
November, reversing expectations of
a 1.1 percent decline. Imports fell 0.6
percent, contrary to analysts' estimates
of a 3.3 percent increase.

Over the first 11 months of 2023,
Chinese exports and imports fell by
about 5 and 6 percent, respectively.
The value of Chinese exports to the U.S. rose about 7 percent in
November year-on-year.

Source (CNBC Arabia Website, Edited)
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The UAE's Private Sector Continues To Record a Sharp

Increase in New Business

The latest UAE PMI, released by S&P
Global, showed a marked increase in
purchasing activity across the non-oil
private sector economy in November,
driven by a sharp increase in new
business flows and efforts to replenish
and increase inventories quickly in the
face of strong demand. The headline
Purchasing Managers' Index (PMI)
UAE - 57.0 points in November, after
recording its highest reading in more
than 4 years in October (57.7 points).
The index showed that operating
conditions improved rapidly in the
middle of the fourth quarter, supported by strong trends in new
business, production, and inventory.

Source (Al-Khaleej Emirati Newspaper, Edited)

“Google” Begins Work with Its New Model of Artificial

Intelligence “Gemini”
Google is working with its new model
of artificial intelligence, Gemini,
which is expected to enable it to better
compete with OpenAl, the creator of

G Gemini
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intelligence research lab, said Gemini
is Google's "most logical, ingenious
and general Al model." He pointed
out that "the new model is multimedia
since its inception, has advanced
thinking capabilities, and can program at an advanced level." The
large language model "Gemini" will include a set of three different
software: the "Gemini Ultra", the largest and most capable
category, the "Gemini Pro", which expands across a wide range of
tasks, and the "Gemini Nano", which will be used for specific tasks
and mobile devices.

Source (Al-Khaleej Emirati Newspaper, Edited)

M $26 Billion Tax Evasion in Iraq

Iraqi Prime Minister Mohammed Shiaa
Al-Sudani stressed that tax reform
represents an important message to
local and foreign investors, companies,
and international organizations, about
the government's seriousness in
restoring the business environment,
reforming regulations and legislation,
and qualifying institutional building
to be more attractive to investment,
production and operation.

Al-Sudani revealed that “total imports,
according to data from the Ministry of
Planning, indicate imports worth $42 billion, including machinery,
goods, and products. While data from the Central Bureau of
Statistics indicate imports worth $16 billion, which means that $26
billion were not subject to customs and tax duties. Therefore, tax
evasion has disastrous effects on industry and trade, and hinders
development projects.”

Source (Al-Khaleej Emirati Newspaper, Edited)
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B Wheat at 3-Month High

Chicago wheat futures rose for the seventh consecutive
session, hitting a three-month high, after China's second
large purchase of U.S. wheat in several days boosted export
prospects.

Corn also extended gains, supported by wheat, while
soybean prices rose to recover from a one-month low.

The most active wheat contract on the Chicago Trade
Exchange (CBOT) rose 1.1 percent to $6.38 a bushel. The
contract touched $6.39 earlier, the highest level since Aug.
24. U.S. sales to China boosted the wheat market.

Source (Al-Khaleej Emirati Newspaper, Edited)
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